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KIRTANE & PANDIT LLP 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS 

To the Members of 
Bajaj Finserv Mutual Fund Trustee Limited 
Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Bajaj Finserv Mutual Fund Trustee Limited ("the 
Company"), which comprises the Balance Sheet as at 31 March 2022, the Statement of Profit 
and Loss (includ ing Other Comprehensive Income) for period 11October2021 to 31 March 2022 
("the period" ), Statement of Changes in Equity and Statement of Cash Flows for the period then 
ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information (hereinafter referred to as "the financial 
statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by t he Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its losses, 
changes in equity and its cash flows fo r the period ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilit ies under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the financial 
statements section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
independence requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the financial statements. 

Information Other than the financial stat ements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report, including 
annexures thereto, but does not include the financial statements and our auditor's report 
thereon. 

Kirtane & Pandit LLP 
Chartered Accountants 



Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of t he financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Responsibility of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Indian Accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to t he preparation and 
presentation of t he financial statements t hat give a true and fai r view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from materia l misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these the financial statements. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence t hat is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of inte rnal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such cont rols. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in 
the financial statements or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, futu re events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluat ing t he results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. A statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor's 
Report) Order, 2020 ("the Order") issued by the Central Government in terms of Section 
143(11) of the Act, we give in "Annexure A" a statement on the matters specified in 
paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, based on our audit we report t hat: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of t hose books. 

c) The Balance Sheet, the Statement of Profit and Loss (including Other 
Comprehensive Income), Statement of Changes in Equity and the Statement of 
Cash Flow dealt with by this Report are in agreement with the relevant books of 
account. 

d) In our opin ion, t he aforesaid financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of t he Act, read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and 
other accounting principles generally accepted in India. 

e) On the basis of t he written representations received from the directors as on 31 
March 2022 taken on record by the Board of Directors, none of the directors are 
disqualified as on 31 March 2022 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in "Annexure B". Our report expresses an unmodified 
opinion on the adequacy and operating effectiveness of t he Company's internal 
financial controls over financial reporting. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our information and accord ing to the 
explanat ions given to us: 

i. The Company does not have any pending litigations which will have impact 
on its financial position in its financial statements. 

ii. The Company did not have any long-term contracts including derivatives 
contracts for which there were any material foreseea ble losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Educat ion and Protection Fund by the Company. 

iv. a. The management has represented that, to the best of it's knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the Company to or in any other person(s) or entity(ies), including foreign 
entities ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

b. The management has represented that, to the best of it's knowledge and 
belief, no funds have been received by the Company from any person(s) or 
entity(ies), including foreign entities {"Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries. 

c. Based on audit procedures performed by us, not hing has come to our notice 
that has causes us to believe that the representations under sub-clause (a) 
and (b) contain any material misstatement. 

v. The Company has not declared dividend during the period ended 31 March 
2022. Thus, reporting on compliance with section 133 of the Act does not arise. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

vi. Requirement of mandatory audit trail in Company Accounting Software is 
postponed to Financial Years commencing on or after the 01 Apri l 2022 as 
specified in notification No. F. No.1/19/2013-CL-V Part Il l dated 01 April 2021 
read along with notification No. G.S.R. 205(E) dated 24 March 2021 issued by 
the Ministry of Corporate Affairs. Accordingly, reporting for the same is not 
applicable. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

-Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 22117309AHWOOY6993 

Pune, 25 April 2022 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 

The annexure referred to in paragraph 1 in Report on Other Legal and Regulatory Requirements 
of the Independent Auditors' Report to the members of the Company on the financial 
statements for the period ended 31 March 2022, we report that: 

(i) The Company does not own any fixed assets or immovable property. Accordingly, clause 
3 (i) (a), (b), (c) and (d) of the Order are not applicable. 

(e) According to the information & explanation given to us, no Proceedings have been 
initiated or are pending against the Company for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 
Hence the provision of clause 3(i)(e) of the Companies (Auditor's Report) Order is not 
applicable to the Company. 

(ii) (a) As the Company is engaged in the business of providing services. Accordingly, the 
Company does not hold any inventory. Hence the provision of clause 3(ii)(a) of the 
Companies (Auditor's Report) Order is not applicable to the Company. 

(b) According to the information & explanation given to us and on the basis of 
examination of records of the company, the company has not been sanctioned any 
working capital limits from banks or financial institutions on the basis of security of 
current assets. Accordingly, the provision of clause 3(ii)(b) of the Companies (Auditor's 
Report) Order are not applicable to the Company. 

(iii) According to information and explanation given to us, the Company has not granted any 
loans, secured or unsecured, to Companies, firms, Limited Liability Partnerships or other 
parties, hence sub clauses (a), (b), (c), (d), (e) and (f) of clause 3{iii) of the Companies 
(Auditor's Report) Order are not applicable to the Company. 

(iv) As per the information and explanation given to us, the Company has not given loans or 

guarantees which are covered by the provisions of Section 185 of the Act and further in 
our opinion and according to the information and explanations given to us, the Company 
has complied with the provisions of Section 186 of the Act in respect of investments 
made by it. 

(v) In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposits from the public under Section 73 to 76 or any 
other relevant provisions of the Companies Act and the rules framed there under or 
neither has amounts which are deemed to be deposits and accordingly reporting under 
this clause is not applicable. As informed to us, no order has been passed against the 
company, by the Company Law Tribunal, RBI or any other court or any other tribunal. 
Accordingly, reporting under paragraph 3(v) of the Order is not applicable. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

(vi) According to the information and explanations given to us, the Central Government has 
not prescribed maintenance of cost records under sub-section (1) of section 148 of the 
Act, for any of the products and services rendered of the company. Accordingly, 
reporting under paragraph 3(vi) of the Order is not applicable. 

(vii) (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted/ accrued in the 
books of account in respect of undisputed statutory dues including Provident Fund, 
Income Tax and Goods & Services Tax, Employees' State Insurance, Cess and any 
other material statutory dues have generally been deposited regularly during the 
period by the Company with appropriate authorities. 

(b) As represented to us, there are no such amounts that have not been deposited on 
account of dispute in respect of statutory dues as referred to in sub-clause (a) as at 
31 March, 2022. 

(viii) According to the information and explanations given to us and as represented by the 
management, we have not come across any transaction not recorded in the books of 
account, which have been surrendered or disclosed as income during the period in the 
tax assessments under the Income Tax Act, 1961. 

(ix) As per the information and explanation given to us, the Company has not taken any loans 
from any financial institution and banks, the provision of sub clause (a), (b), (c), (d), (e) 
and (f) of clause 3(ix) of the Companies (Auditor's Report) Order are not applicable to 
the Company. 

(x) a) As per the information and explanation given to us, the Company has not raised 
moneys by way of initial public offer or further public offer (including debt instruments) 
during the year. The provision of clause 3(x)(a) of t he Companies (Auditor's Report) 
Order are not applicable to the Company. 

b) As per the information and explanation given to us, the Company has not made any 
preferential allotment or private placement of shares or convert ible debentures (fully, 
partially or optionally convertible) during the year. Accordingly, provision of clause 
3(x)(b) of the Companies (Auditor's Report) Order is not applicable to the Company. 

(xi) a) According to the information and explanations given to us and as represented to us, 
no fraud by the Company or on the Company by its officers or employees has been 
noticed or reported during the course of our audit, hence no reporting is required under 
this clause. 

b) No report under sub-section (12) of section 143 of the Companies Act has been fi led 
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

c) As represented to us, the Company has not received any whistle-blower complaints 
during the year, hence no reporting is required under this clause. 

(xii) In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Accordingly, reporting under paragraph 3(xii) of the 
Order is not applicable. 

(xiii) According to the information and explanations given to us, transactions with related 
parties are in compliance with Section 188 of the Companies Act, 2013 where applicable 
and details of such transactions have been disclosed in the fi nancial statements as 
required by the applicable Indian Accounting Standards. 

The Company complies with the exemption criteria specified under section 177 of the 
Companies Act,2013 therefore the corresponding provisions are not applicable to the 
Company and accordingly reporting under paragraph 3 (xiii) of the Order insofar as it 
relates to Section 177 of the Act is not applicable. 

(xiv) In our opinion and according to the information and explanations given to us, the 
company is not required to have an internal audit system as per provisions of the 
Companies Act 2013. Accordingly reporting under paragraph 3{xiv) of the Order is not 
applicable. 

(xv) In our opinion and according to the information and explanations given to us, during the 
period, the Company has not entered into any non-cash transactions with its directors 
or persons connected with him. Accordingly, reporting under paragraph 3(xv) of the 
Order is not applicable. 

(xvi) As per the information and explanation given to us, the Company is not required to be 
registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, 
paragraph 3(xvi)(a) and (b) of the Order are not applicable. 

b) As per the information and explanation given to us, the Company is not a Core 
Investment Company as defined in the regulations made by the Reserve Bank of India. 
Accordingly, reporting under paragraph 3(xvi)(c) of the Order is not applicable. 

d) In our opinion, and according to the information and explanation given to us, in the group 
(in accordance with Core Investment Companies (Reserve Bank) Directions, 2016) t here 
are 16 companies forming part of the promoter/promoter group of the Company which 
are CICs {These are unregistered CICs as per Para 9.1 of Notification No. RBl/2020-21/24 
dated 13th August 2020 of the Reserve Bank of India). 

(xvii) The Company has incurred cash loss of Rs. 175,400/- during the period ended on 31 
March 2022. As the Company is preparing its first financial statements, reporting on cash 
losses incurred during the previous period does not arise. Accordingly, reporting under 
paragraph 3(xvii) to such extend of the Order is not applicable. 
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Independent Auditor's Report on The Financial Statements 

(xviii) There has been no resignation of the statutory auditors during the period and 
accordingly, reporting under paragraph 3{xviii) of the Order is not applicable. 

(xix) In our opinion and according to the information and explanations given to us and on the 
basis of the financial ratios, ageing and expected dates of realization of financial assets 
and payment of financial liabilities, other information accompanying the fi nancial 
statement, our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to 
our attention, which causes us to believe that any material uncertainty exists as on the 
date of the audit report that the Company is not capable of meeting its liabilities existing 
at the date of balance sheet as and when they fall due within a period of one year from 
the balance sheet. We, however, state that th is is not an assurance as to the future 
viability of the Company. We further state that our reporting is based on the facts up to 
the date of the audit report and we neither give any guarantee nor any assurance that 
all liabilities falling due within a period of one year from the balance sheet date, will get 
discharged by the Company as and when they fall due. 

(xx) In our opinion and according to the information and explanations given to us, the 
company is not required to comply with section 135 of the said Act. Accordingly 
reporting under paragraph 3(xx)(a) and {b) of the Order is not applicable. 

(xxi) Preparation of Consolidated Financial Statements is not applicable the Company. 
Accordingly, reporting under paragraph 3(xxi) of the Order is not applicable. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No.105215W/W100057 

Parag Pansare 
Partner 
Membership No.: 117309 
UDIN: 22117309AHWOOY6993 
Pune, 25 April 2022 
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Independent Auditor's Report on The Financial Statements 

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financia l reporting of Bajaj Finserv Mutual 

Fund Trustee Limited ("the Company") as of 31 March 2022 in conjunction with our audit of the 
Financial Statements of the Company for the period ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on "the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India". These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to be prescribed under sect ion 143 (10) 
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and t he Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obta in audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Financial Statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 
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Bajaj Finserv Mutual Fund Trustee Limited 
Independent Auditor's Report on The Financial Statements 

Meaning of Internal Financial Controls over Financial Reporting 

The Company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
Financial Statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the Company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of Financial Statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company are being made only in 
accordance with authorizations of management and directors of the Company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the Company's assets that could have a material effect 
on the Financial Statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanation given to us, the 
Company has, in all material respects, an adequate internal financial controls over financial 
reporting and such internal financial controls over financial reporting were operating effectively 
as of 31 March 2022, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India. 

For Kirtane & Pandit LLP 

=-rarag Pansare 
Partner 
Membership No.117309 
UDIN: 22117309AHWOOY6993 
Pune, 25 April 2022 
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BAJAJ FINSERV MUT UAL FUND TRUSTEE LIMITED 
BALANCE SHEET AS AT 31 MARCH 2022 

Pa rticu la rs Note No. 
ASSETS 
1'on-currcnt assets 
Properly. plant and equipment 

Current assets 

Financial assets 
Investments 
Cash and cash equivalents 3 

Other current assets 4 

- · 
Total 

EQUITY AND LIABILITIES 

EQUlTY 

Equity ~hare capital 5 

Other equity 6 

LIABILITIES 
!'ion-current liabilities 
Deferred tax liabilities 

Cu rrent liabilities 

Financial Liabilities 
Trade payables 7 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financ:ial liabilities 8 

Other current liabilities 9 

Total 
----·-·· 

2 

In~ 

J\s at 31 l\ lnrch 2022 

-
-

-
3.53,120 

21,600 
3,7-4 ,720 

3,74,720 

5,00.000 
( 1.75,400) 
3,2-4 ,600 

-
-

-

-
45,000 

5,120 
50,120 

3,74,720 

Su~nmary or significant accounting policies fo llowed by the Company 

The accompanying notes are an integral part of the financial statements On behalf of the Board of Directors 

As per our report of even date 

For Kirtane & Pandil LLP 

~arag Pan~arc 

Partner 
!CAI Membership No. : 117309 

Pune: 25 April 2022 

~ 
J Sridhar 
Director 

V Rajagopalan 

Director 



BAJAJ FJNSERV MUTUAL FUND TRUSTEE LIMITED 
ST A TEMENT OF PROFIT AND LOSS FOR THE PERIOD 11 OCTOBER 2021 to 31 MARCH 2022 

Particulars 

Tota I income 

Other operating revenue 
Rc,•cnuc from operations 

Total income 

Expenses 

Depreciation. amortisation and impairment 
Other expenses 

Total cxpcn~cs 

Profit/ (loss) before tax 

Tax expense 

Current tax 

l)efi:m:d tax 

Tota l tnx expense 

Profit/ (loss) for tbc period 

Other cumprchcnsivc income 

Item~ thnt will not be reclassified to profit or loss 
Items that wi ll be reclass ified to profit or loss 

Other comprehensive income for the period (net of tax) 

~1:11 comprehensive income for the period 

Basic and diluted earnings/(loss) per share (in ~) 

(Nominal value per share' 10) 

Smnmary of significant accounting policies followed by the Company 

The accompanying notes are an integral part of the financial statements 

As per our report of even <lntc 

For Kirtanc & Pandit LLP 

ChJrtcrcd Accountants 

ICAI Fin Registration No - 105215W/Wl00057 

Partner 

!CAI Membership No. : 117309 

Pune: 25 April 20'.!2 

Note No. 

10 

11 

2 

~ 
Director 

In~ 

For period 11 October 2021 to 
31 March 2022 

-
-
-

-

-
1,75,400 

1,75,400 

(1.75,400) 

-
-
-

(l ,1S,400) 

-

(1,75.400) 

(8.89) 

On behalf of the Board of Directors 

J 
~ 

V Rajagopalan 

Director 



BAJAJ FINSERV MUTUAL FUND TRUSTEE LIMITED 

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 31MARCH2022 

A. Equity share capital 

Particulars 

As at 11 Octobrr 2021 

Changes h l'quit)• share capital during the period 

Balance :is at 31 i\Iarch 2022 

B. Other equity 

Padicul11n1 

Balance as at 11 October 2021 

Profitl (loss) for the period 

Other comprehensive income (net of tax) 

Toti1I comprehensive income for the period ended 31March2022 

Balance as at 31 :\larch 2022 

-

Summary of significant accounting policies followed by the Company 

The accompanying notes are an integral part of the financial statements 

As per our r~·po1t of c\'cn dote 

For Ki1tane & Pandit LLP 
Chartered Accountants 

ICAl~<si•""''" No - 105215W/WI00057 

~ 
l':utner 
ICAI Membership No. : 117309 

i'une: 25 April 2022 

For period 11 October 
Note ~o. 2021 to 

31 March 2022 

. 
5,00,000 

5 5,00,000 

Note No. neserYes und surplus 
Total other equi ty 

Reta ined camin!!S 

6 . . 

(1.75.400) (1.75,400) 
. . 

( 1.75.400) ( 1.75.400) 

(1,75,400) (1,75,400) 

2 

~ O=h,nooro:f 
~~dh: V Rajagopalan 

Director Director 



BAJAJ FINSERV ~1UTUAL FUND TRUSTEE LIMITED 
STATEMENT OF CASH FLOW FOR TUE PERIOD ENDED 31MARCH2022 

Period ended 
Particu lnrs 31 l\larch 22 

~ 
J. Opernting actl\'itics 

Profit/ (loss) before tax 

Adju:mmm1s to reconc ile profit before ta:i< to net cash tlon•s: 

Add/(Lcss) : 
i) Depreciation -
ii) Profit on sale of cunent investments, net -

Cnsh from operations befo,.c working cap ita l chnngcs 

Working cllpital changes 

i) Trade payables -
ii) Other financial liabilities 45.000 
ii) 01her cun~nc liabilit ies 5,120 
iii) Other current assets (21,600) 

Sale of investments (current investments) -

:\ct caslt from opcrnting ar.li\'itics before income tax 

Taxes paid (net of refunds) 

Net cash (used)lgencmtcd from 011eratittl! activities 

JI. Investing activities 

Purchase of investments (other than current investment) -
Sale of investments (other than cut'rent investment) -
!'ict cash (used)/generated from investing activities 

111. Financing activities 

Proceeds fro111 issues of shares 5,00,000 
Prnceeds from instnunents entirely equity in nature -
~.cash (uscd}/gm1c1·ated fro111 financing activities 

]\;et change in cnsh and cnsh equivalents 
Cash and cash equi vnlents as at LI October 2021 

Cash and cash equivnfents ns nt the end of the period 

... 

S11111ma1y of significant accounting policies followed by the Company 2 

~ 

(1 ,75,400) 

-
(l,75,400) 

2&.520 

. 

(1,46,880) 

(l,46,880) 

. 

!\,00,000 

3,53, 120 

-
3,53,120 

~ 
on tiehalfofthc BoardV ctors 

~ 
The acc<lmpanying notes are an integral pait of the linanc1al statements 

As per our repo11 of e\'en date 

!'or Kirtanc & Pand it LLP 
Chartered Accountants 
!CAI 1r Rcgistrntion No - 105:?15W/WI00057 

arng Pnnsnre 
Partner 
!CAI Membership No. : 117309 

Pune: 25 April 2022 

J Sridhar 
Director 

~ 
V Rajagopalan 
Director 



£.IAJA.I FINSERV MUTUAL FUND TRUSTEE LIMITED 

Notes to standalone financial statements for the period ended 31 March 2022 

1 Bajaj Finserv Mutual Fund Tmstee Ltd. (the 'Company·) is a public limited company domiciled in India 
and incorporated under the provisions of Companies Act, 2013. The Company is the trustee to Bajaj Finserv 
Mutual Fund vide the Trust deed dated 3 February 2022. The Company's registered office is at Bajaj Finserv 
Ltd . Corp(>rate Office. Viman Nagar, Pune. Maharashtra. India. 

2 Significant accounting policies followed by the Company 

2A BHsis of preparation 

The Company was incorporated on 11 October 2021. These arc first financial statements of the Company 
for the period 11 October 2021 to 3 I March 2022. The financial statements have been prepared in 
accordance with Indian Accounting Standards (''Ind AS"). the provisions of the Companies /\ct, 2013 ("'the 
Companies Act''). 

The financia l statements have been prepared on a historical cost basis. except for certain financial assets 
and fimmeial liabilities that are measured at fair value. 

The financial statements arc presented in INR, which is also the Company's functional currency. 

All assets and liabilities. other than deferred tax assets and liabilities. have been classified as current or non­
current as per the Company's normal operating cycle and other criteria set out in the Schedule Ill (Division 
II) to the Act. Deferred tax assets and liabilities are classified as non-current assets and liabilities. Based on 
the nature of services and the time between the provision of services and their realisation in cash and cash 
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of cu1Tent or 
non-current classification of assets and liabilities. 

28 Summary of significant accounting policies foll owed by the Company 

I. Use of estim ates 

Estimates and assumptions used in the preparation of the financial statements and disclosures are based upon 
Management's evaluation of the relevant facts and circumstances as of the dutc of the financial statements, 
which may differ from the actual results at a subsequent date. 

2. Revenue recognition 

Income 

The Company recognises income (including rent. etc.) on i11.:crual basis to the extent that it is probable that 
the economic benefits will flow to the Company and the revenue can be reliably measured. However. 
where the ultimate collection ofrevenue lacks reasonable certainty, revenue recognition is postponed. 

3. Property, plant and equipment and depreciation/ amortisation 

A. Property, plant and equipment 

i) Property, plant and equipment. capital work in progress except land arc carried at cost of acquisition 
or construction as the case may be, Jess accumulated depreciation and amortisation. Land is carried at 
cost of acquisition . Cost comprises of the purchase price including import duties and non-refundable 
taxes, and directly attributable expenses incurred to bring the asset to the location and condition 
necessary for it to be capable of being operated in the manner intended by the Management. The 
Company identifies and determines cost of each component/ part of the asset separately, if the 
component/ part has a cost which is significant to the total cost of the asset and has useful life that is 



BA.IA.I FINSERV MUTUAL FUND TRUSTEE LIMITED 

Notes to standalone finuncial statements for the period ended 31 March 2022 

materially different from that of the remaining asset When significant parts of property. plant and 
equipment are required to be replaced at intervals. the Company depreciates them separately based on 
their specific useful lives. Likewise, when a m~jor inspection is performed, its cost is recognised in the 
carrying amount of the plant and equipment as a replacement if the recognition cri teria arc satisfied. 
Changes in the expected useful life are accounted for hy changing the period or methodology, as 
appropriate. and treated as changes in accounting estimates. All other repair and maintenance costs are 
recognised in the Statement of Profit and Loss as incurred. 

ii) An item of property. plant and equipment and any significant part initially recogn ised is dereeognised 
upon disposal or when no future economic benefits arc expected from its use or disposal. Any gain or 
loss arising on derecognition of the asset {calculated as the difference between the net disposal 
proceeds and the carrying amount of the asset) is included in the Statement of Profit and Loss when 
the asset is derecognised. 

8. Depreciation and amor·t isation 

a. Tangible assets 
1. Depreciation is calculated using the straight line method to write down the cost of property and 

equipment (including components thereof) to their residual values over their estimated useful lives. 
Land is not depreciated. 

11. Useful life of assets/components are determined by the Management by internal technical 
assessments. 

iii. Depreciation on additions is being provided on pro rata basis from the month of such additions. 

iv. Depreciation on assets sold. discarded or demolished during the year is being provided up to the 
month in \\'hich such assets are sold, discarded or demolished. 

v. The residual values. useful lives and methods of depreciation of property. plant and equipment are 
reviewed at each financial year end and adjusted prospectively, if necessary and appropriate. 

C. lmpairm ent of proper ty, plant and equipment 

An assessment is done at each Balance Sheet date as to \\'hethcr there are any indications that an asset may 
be impaired. If any such indication exists, an estimate of the recoverable amount of the asset I Cash 
Generating Unit (CGU) is made. Where the carrying value of the asset I CGU exceeds the recoverable 
amount. the carrying value is written down to the recoverable amount. 

4. Investm ents and fina ncial assets 

I. Classific<tt ion 

The Company classifies its financial assets in the following measurement categories: 

• those to be measured subsequently at fair value (either through other comprehensive income 
(FVTOCI), or through profit or loss (FVTPL)), and 

• those to be measured subsequently at amortised cost. 

The classification is done depending upon the Company's business model fo r managing the 
financial assets and the contractual terms of the cash flows. 
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Notes to standalone financial statements for the period ended 31 March 2022 

For assets classified as 'measured at fair value·. gains and losses will either be recorded in profit or 
loss or other comprehensive income, as elected. For assets classified as 'measured at amortised cost', 
this will depend on the business model and contractual terms of the cash flows. 

Business model assessment 

The Company determines its business model at the level that best reflects how it manages groups of 
financial assets to achieve its business objective. 

The Company's business model is not assessed on an instrument-by-instrument basis, but at a higher 
level of aggregated portfolios and is based on observable factors such as: 

• I low the performance of the business model and the financial assets held within that business model 
arc evaluated and reported to the entity's key management personnel 

• The risks that affect the performance of the business model (and the financial assets held within 
that business model) and. in particular, the way those risks are managed 

• The expected frequency, value and timing of sales are also important aspects of the Company's 
assessment 

If cash flows after inilial recognition are realised in a way that is different from the Company's original 
expectations, the Company does not change the classification of the remaining financial assets held in 
that business model, but incorporates such information when assessing nc\11rly originated or newly 
purchased financial assets going forward . 

The SPPI test (Solely Payments of Principal and Interest) 
As a second step of its classification process the Company assesses the contractual terms of financial 
instruments to identify whether they meet the SPPI test. 

"Principal' for the purpose of this tl!St is defined as the fair value of the financial asset at initial 
recognition and may change over the life of the financial asset. 

The most significant clements of interest within a lending arrangement arc typically the consideration 
for the time value of money and credit risk. 

II. Measurement 

Initial Measurement 
Financial assets are initially recognised on the trade date, i.e., the date that the Company becomes a 
party to the contractual provisions of the instrnment. At initial recognition, the Company measures a 
financ ial asset at its fa ir value including. in the case of· a financial asset not at 'FYTPL', transaction 
costs that are directly attributable to the acquisition of the financia l asset. Transaction costs of financial 
assets carried at "FYTPL' are expensed in profit or loss. 

Subsequent Measurement 
Subsequent measurement of fin ancial assets depends on the Company's business model for managing 
the financial asset and the cash tlow characteristics of the financial asset. There arc two measurement 
categories into which the Company classifies its financial instruments: 

Subsequently measured at amortised cost 
Financial assets that are held for collection of contractual cash flows where those cash flows represent 
solely payments of principal and interest are measured at amortised cost e.g. Debentures, Bonds etc. 
A gain or loss on a financial asset that is subsequently measured at amort ised cost is recognised in the 
Statement of Profit and Loss when the asset is derecognised or impaired. Interest income from these 
financial assets is included in investment income using the effective interest rate method. 
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Notes to standalone financial statements for the period ended 3 I March 2022 

Subsequently measured at FVTPL 
Financial assets that do not meet the criteria for amortised cost, are measured at FVTPL e.g. 
investments in mutual funds. A gain or loss on a financial asset that is subsequently measured at 
FVTPL is recognised in profit or loss and presented net in the Statement of Profit and Loss with other 
gains/(losscs) in the period in which it arises. 

Ill. Impairment of financial assets 

The Company assesses on a forward looking basis the expected credit losses associated with its assets 
carried at amortised cost. The impairment methodology applied depends on whether there has been a 
significant increase in credit risk and if so, assess the need to provide for the same in the Statement of 
Profit and Loss. 

The Company follows 'simplifi ed approach' for recognition of impairment loss allowance on 
trnde receivables. 

The application of simplified approach does not require the Company to track changes in credit risk. 
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date. right 
from its initial recognition. 

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected 
life of a financial instrument. 

Since the Company makes in\"estments in highly rated fixed income securities, which are categorised 
as 'subsequently measured at amortised cosf, the risk parameters such as tenor. the probability of 
default corresponding to the credit rating by rating agency (viz. CRISIL, ICRA). for each of these 
instruments is considered in estimating the probable credit loss over life time of such securities. 

ECL impairment loss allowance (or reversal) is recognised during the period only if material and is 
recognised as income/ expense in the Statement of Profit and Loss. This amount is retlected under the 
head ·other expenses' in the Statement of Profit and Loss. 

Financial assets measured at amortised cost and revenue receivables: ECL is presented as an 
allowance, i.e., as an integral part of the measurement of those assets in the Balance Sheet. The 
allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does 
not reduce impairment allowance from the gross carrying amount. 

IV. De recognition of financial assets 

A financial asset is dcrecognised only when Company has transferred the rights to receive cash flows 
from the financial asset. Where the entity has transferred an asset, the Company evaluates whether it 
has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, 
the financial asset is derccognised. 

5. Financial liabili ties 
A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. 

6. Taxation 

u. Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid 
to the taxation authorities, in accordance with the Income Tax Act, 1961 and the Income computation and 
Disclosure standards prescribed therein. The tax rates and tax laws used to compute the amount are those 
that are enacted or substantively enacted, at the reporting date. Management periodically evaluates 
positions taken in the tax returns with respect to situations in which applicable tax regulations are SUQject 
to interpretation and establishes provisions where appropriate. 
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Notes to standalone financial statements for the period ended 31 March 2022 

b. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss 
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the 
underlying transaction either in other comprehensive income or directly in equity. 

c. Deferred tax is provided using the asset-liability method on temporary differences arising between the tax 
base of assets and liabilities and their carrying amounts in the financial statements. Deferred tax is 
determined using tax rates that have been enacted or substantially enacted by the end of the reporting 
period and are expected to apply when the related deferred tax asset is realised or the deferred tax liability 
is settled. 

d. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if 
it is probable that future taxable amounts will be available to utilise those temporary differences. 

e. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the defe1Ted 
tax asset to be uti lised. Unrecognised deferred tax assets are re-assessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits wi ll allow the deferred tax 
asset to be recovered. 

f. Deferred tax relating to items recogn ised outside profit or Joss is recognised outside profit or loss (either 
in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the 
underlying transaction either in other comprehensive income or directly in equity. 

g. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and 
the same taxation authority. 

7. Goods and service tax/value added taxes paid on acquisition of assets or on incurring expenses. 

Exp<:nses and assets are recognised net of the goods and services tax/value added tuxes paid, except: 

• When the tax incurred on a purchase of assets, goods or services is not eligible for recovery from the 
taxation authority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset 
or as part of the expense item, as applicable 

• When receivables and payables are stated with the amount of tax included 

The net amount of tax recoverable from. or payable to, the taxation authority is included as part ofreceivables 
or payables in the Balance Sheet. 

8. Provisions and contingent liabilities 

The Company creates a provision when there is present obligation as a result of a past event and it is probable 
that an outflow of resources embodying economic benefits will be required to settle the obligation and a 
reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made 
when there is a possible obligation or a present obligation that may, but probably will not, require an outtlow 
of resources. When the likelihood of outflow of resources is remote, no provision or disclosure is made. 

lf the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that 
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the 
provision d:ie to the passage of time is recogn ised as a finance cost. 

9. Cash and cash equivalents 

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes cash on 
hand, other short-term, highly liquid investments with original maturities of three months or less that are 
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Notes to standalone financial statements for the period ended 31 March 2022 

readily convertible to known amounts of cash and which arc subject to an insignificant risk of changes in 
value. 

JO. Earnings per sh:u·e 

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the period. Earnings 
considered in ascertaining the Company's earnings per share is the net profit for the period. The weighted 
average number of equity shares outstanding during the period and all periods presented is adjusted for events, 
such as bonus shares. other than the conversion of potential equity shares that have changed the number of 
equi~y shares outstanding without a corresponding change in resources. For the purpose of calculating diluted 
earnings per share. the net profit or loss for the period attributable to equity shareholders and the weighted 
average number of share outstanding during the period is adjusted for the effects of all dilutive potential equity 
shares. 

11. Fair value measurement 

The Company measures financial instruments, such as, investment in mutual funds at fair value at each 
balar.ce sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date. 

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer 
the liability takes place either: 

• In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would 
use when pricing the asset or liability, assuming that market participants act in their economic best interest. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient 
data arc available to measure fair value, maximising the use of relevant observable inputs and minimizing 
the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorised within the fair value hierarchy. described as follows. based on the lowest level input that is 
significant to the fair value measurement as a whole: 

• Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is signitieant to the fair value 

measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 

measurement is unobservable. 

The Company has set policies and procedures for both recurring and non-recurring fair value measurement 
of financial assets. which includes valuation techniques and inputs to use for each case. 

For the purpose of fa ir value disclosures, the Company has determined classes of assets and liabilities on 
the basis of the nature. characteristics and risks of the asset or liability and the level of the fair value 
hierarchy as explained above. 
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3 C;ish and cash cguh'alcnts 
~ 

As at 
31 i\111rch 2022 

Cash and cash cqui1•alcnts 
Balance with bank 3,53,120 

3,53,120 

·I Other cu r1·ent assets 

As at 
31 !\larch 2022 

GST credit receivable 21.600 

21.600 
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Notes to standalone financial statements for the period ended 31 March 2022 

5 Equity sl1111·e c1111ital 

Authorised 
10,00.000 equity shares of ~ IOI- each 

ISl>ued, subscribed nnd fully paid-u p shares 
50.000 equity shares of~ IOI-each 

a. Reconciliation of the shares outstanding at the beginning and at the end of the period 

Equity shnres 

As at 11 October 2021 
Equity shares issued during the period 
Outstanding at the end of the period 

Asm 
_____ _.::.;31'-.Mnrch 2022 

Nos. 

50.000 
50,000 

b Details of shareholders holding more than s•;. shares in the Company 

E11uity slrnrcs oft 10 each fully paid 

Dnjaj Finscrv Limited 

c Details of 1iromoter shareholding 

As at 
------"-3;;;..I March 2022 

l'ios. 

50,000 

As at 
31 March 2022 

' 
Asnt 

31 March 2022 

1.00.00.000 

5,00,000 

5,00,000 

f 

5.00.000 
5,00,000 

'X. Holdin" 

10000% 

Shares held by promoters at the end of the period 
Promoter name -----N-,o-s-. "!. llolding 

~--------->'--

Dajaj Finserv Limited 

6 Othe1· c<1uity 

Reserves and surplus : 

Surplus In the s tatement of profit and loss 
Balance as at 11 October 2021 
Profitt ( loss) for the period 

Balance as 3t the tnd of the period 

50.000 100.00% 

' As at 
31 March 2022 

(1,75.400) 

(1.75,400) 



... 
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7 Trude PavAblrs 

Totn1 oucs1n ndlng dues of1nicro emcrprises und snmll c111crpnscs 
To1al oumanding dues of credi1ors other 1lian micro en1crpr1ses nnd 
smnll tntcquisf;?s 

As at 
31 Mnrch 2022 

On the basis or informa1ion rcques1ed from '"ndors "i1h regards to 1heir rcgisua1ion (filing of~ lemorandum) under 'The 
llhcro. Small and Jlfcdmm En1crpnses De,·eiopmenl Act, 2006 127 of2006)' and m view of1he tenns of payments no1 
oxcecdin114S days. wluch h .. been promptly poid, no liabili1y C'<i'1s as at 3 I March 2022 and hence no disclosures ha'c 
been mode in 1his regard. 

8 Other fi11anci11l li:1bilities 

Other pO)•blc 

9 Other current liabilities 

Taxes and d111ics payable 

I 0 Other txpcnses 

Payment t<> audil<>r 
J)irecmrs' fees nnd travelling expenses 
L<:gal and professional charges 
Misccllnncous expenses 

Payment to audito r 

As auditor 
Audit rec 

11 Enrnini:s/(loss) per s lrnre 

Profit/ (loss) for the period ('l 

Weti;Jtled O\'Cragc numb~r or shares outstanding durtng 1hc period {Nos) 

Eantings!(lo>s) per shrue (Basic and Diluted} t 

Foco value per share ~ 

As at 

31 M a rch2022 

45.000 

45,000 

As at 

31 March2022 

5.120 

5,120 

For the period ended 
JI llh rch 2022 

so.ooo 
1,20,000 

2,400 
3.000 

1,75,400 

50.000 

~0.00-0 

t 
Fol' rhe period ended 

31Mn1·ch2022 

( 1.75.400} 

19.726 

(8.89) 

10 
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12 Fair \'alue measurement 

Fin1nci1J inth'um.-.nu by utcJ!_ory 

Int 
Ar ot JI Mo rd• 2022 

PS11r1iruf1r Fair Value Carrying \'ah1e 

PVTrL P\ITOCI Amorllstd 
co,ct 

Financial ASIC'll 

ln\ts1lncnu 

- Mutuol lilnds . . . 
Cnsh ond coah ~quivafent• . J,Sl,120 J,53,120 
Other financial asset . . . 
Tou1I nnanC'ill AUtlS . . 3,Sl,110 3,53,120 

Phrnnclal llnbiliCiH 
'fr•dc poynblcs 
Other t1Mn..:ial liobilirics ·15,000 4S,OOO 
Tolnl rinancial liAhililiu . . 4~.ooo 45,000 
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13 Financinl risk 11111nn1?emcnt 

TI1e CL~npany has operations in India. Whilst risk is inherent in the Company's acti\'ities, it is managed through a risk management fmmewllfk, including ongoing 
id~ntification. measurement and monitoring subject to risk limits and other controls. The Company's activities expose it to credit risk, liquidity risk and market risk. 

TI1is note exphtins the sour~es of risk which the Company is exposed to and how the entity manages the risk. 

Risi(-· Ex osurc Arisin •from Mensurcmcnt M:urn •cmcnt 
Credit ns""'k-· -----------'c:;;a~s"'h:.::a""n.:.d;:.c:.;a:..:.sh=cq"'t"'•i.:.;v:...:al:..:.c:.:.11t-s-. "'fi-n-an-c""'ia""'l-.:.;C=.rc"'d"'i""t .:.ra::::ti"'n"'g:.:.s '------- ----'s"'e:.:.t:.:;1t:.:;ng=1i"'111"'1.:.:ts.:.o_n_t_h_e_a_m_o_u_n_t _o_f __ -l 

Liquidity Risk 

assets acceptable risk, 
measured at amortised cost and fair diversification of investment limits. 
value dealing with creditworthy 
through profit or loss counte11iar1ies only 

Other liabilities Mnturity 
ana lys is 

Maintoining sufficient cash/cash 
equivalents and 
marketable securities 

·nie Board of Direcrors provide ~uidmg prmc1plcs for overall nsk manai;cmell!, as well as policies co,·ering specific areas, such as, credit risk, hquidiiy risk. and 
in•10stmen1 ofuvortablc funds. 



ll:i.i:1j Finserv l\1 uh1AI Fund Trustee Limited 

Notes to staudal'ln• nnnncinl • tntcm•nts for the tltriod ended 31 March 2022 

14 Maturit y Analysis of assets & liabilities 

The table below shO\H an ana1Y$is of assets and lioh11i1ics an•l)'scd (matur11yanalysisl according to "hen they arc 10 be reco,·ercd or 
SClllCd 

Inf 

Particulnrs 
i\s nt 31 March 2022 

Within 12 months After 11 months Totnl 
AMdS 

Non~currcnt assets 
~roputy. plant and eQuipme111 . . 
C'oprtal \\'Ofk-in-i>roi:ress . . -

Current A.)Sets 

Investments . -
Cash and cash equh1lcnts 3,5~,120 - 3,53.120 
Othc1 financial assets . -
0 1hc1 currcnc assets 21 <>00 - 21,600 
Total •..,cl~ 3 7J 720 . 3 74 720 

l.inbilities 
Non-current liahilitles 
Ocferred tax liabilities . - -
Current ih1bllitics 
Trade pa\"abks . . . 
Other financial liabilities 45,000 - 45,000 
0 1her cur'Tcnt linbilities 5 120 - 5, t20 
Total liobilities 50,120 . so 120 

fN"ct 3,241600 I 3,24,600 I 



Bajaj Finscrv )lutual Fund Trustee Limited 

Note~ to standalone fin:111cial statements for the period ended 31 March 2022 

15 Disclosnrc oftronsactlons with rela ted pnrlic$ as rcCJulrcd by the Ind AS 24 

Name of rrlated par1y 

• nd n~tun of rrlationsM1• 

(af Holding Company 
Onjnj Finscrv Limited 

N:atutt or tran1u1ion 

Co111ribu1ion to equity 50,000 shores ofRs 10 c•ch 

Rei111b11rsmcn1 of expenses 

(b( Key management personnel and their relali\'CS 
J Sndh1r Sluing Fees 
Ra\'i Vcnkatraman 

~ lohcndra Gohcl 

Siuins Fees 

Sitting Fee! 

Transaction 

Value 

S,00,000 

3,000 

40,000 

40,000 

40,000 

1011-11 

Ou1s1n11di11,g amount 

carried In lhe b;1lance 

1l1cet 

' 
5,00,000 

N.t'me of the ,.~fated pa11y and nature o(thc rel:ued party n!lationship \\>here co~Hrol e.'Cisls have been dis.closed irrespecti\·e of '"''hcthtr or not there ho\e been 
tranuc1ions between tht rel:ated p3rties. Jn other uses. disclosure has been made onl)1 when there have bttn tranpc:tions ''ith those: parti«. 

Rl.!latcd parties as denned under para 9 of Ind AS 24 'Related r arly Disclosures' have been ide111ificd lwued on representations mode by key managerial personnel and 
infot1rot i<'-n tlVnifohle wi1h 1hc Company. 

16 Capital Management 

Ohjet.li\'e&, 1•olidt! And processes or tApitttl nrntrngeme11t 

Tt1t C'oMp•ny is cash surphu •nd l13S no capilOI other than equity The Compony is no1exp~d1onny rci;ulatory imposed capi1ol requirements. 

The cuh S\orplusa are cnrrcnlly in"uted 1n income genoralinJ! dcbl instruments (through mut1131 funds) depending on !CO!lomic conditions in line "ilh the guidelines 
~1 01.lt bt the b0<:rd. Safety or Ct\pit:il is of prime 1mpo113nce LO cn1-ure ~vail~bility of C3pi1al for operations ht\'tslll\efll objective IS to provide safery •nd adequate 
retu1 n on the sorplus fur.ds. 

In' 
Parlicul~rs JI MArth 2021 

Equity J,24,600 

Lus: Tangible and other use1< -
>---· Worldng capi tol 3.24.600 

ln\'t!lmenu in debt :uul s imilnr investments -



Bajaj Finscr\' Mutual Fund Trustee Limited 

Notes to standalone financial statements for the period ended 31 !\larch 2022 

17 [,·ents after repor ting date 

There have been no events after the reporting date that require disclosure in these linancial S!Jltcmcnts. 

As per our report of even date 

For Kirtane & Pandit LLP 

-r'iirag Pansare 
Partner 
ICAI Membership No. : 117309 

Pune: 25 April 2022 

Director Director 
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